Isle La Motte Trustees of Public Funds Special Meeting
ILM Town Offices-42 School St. Extension

December 19, 2024 - 2 PM - Approved

Board Members in Attendance: Barbara Callahan & Sylvia Jensen

1. Called meeting to order at 2:28 PM. Delay caused by technical difficulty with
computer. Unable to activate Zoom meeting for recording.

2. Adjustment of the Agenda - No action.

3. Approval of 12/4/2024 meeting minutes. Motion by Barbara seconded by Sylvia.
Unanimously approved.

4. Discuss results of 12/18/2024 Selectboard meeting discussion

Promissory Note - Payoff or maintained (with revised amount). Discussion at

' 12/18/2024 Selectboard meeting noted the Board is building into their 2025

budget $9,726.11 to pay off the outstanding LaBombard Lot loan. Motion by
Sylvia to sign the revised promissory note consisting of a principal payment of
$9,726.11 plus .75% interest with a due date of December 15, 2025. Seconded
by Barbara. Unanimously approved.

Line of Credit - Timeframe. Sylvia contacted the Union Bank, and it was
confirmed if the Trustees of Public Funds invested in a six-month Certificate of
Deposit (CD) any withdrawal before it matured would lose three months of
interest only on the amount withdrawn. This will eliminate the need for two
CDs.

2005 Glebe Land Kennedy (Lot #2) Sale $92,500 - $1,000 deposit discrepancy.
January 2005 bank statement, property transfer tax dated 1-18-2005, and copy
of check register showing the deposit of $91,500 versus the actual sale
amount was discussed and reviewed. Motion by Barbara to have Sylvia present
documentation to Mary LaBrecque / Town Treasurer as requested by
Selectboard. Seconded by Sylvia. Unanimously approved.

Annual Report — Timeframe — Trustees are aiming for a January 9, 2025
submission deadline to Town Clerk.

Other - No action.

5. Investment of funds - options and timeframe. Sylvia reported the current interest
rates for six-month CDs for the following: Union Bank (4.1%), TD Bank (3.93%), M & T Bank
(3.24%) and Bank of Burlington (3%). Discussion on whether to retain funds in checking
account versus investing all in CDs. Current funds in checking account are $180,196.52.



Motion by Barbara to invest $170,000 in a six-month CD at Union Bank as soon as possible.
Seconded by Sylvia. Unanimously approved.

6. Work session (if needed) - none

7. Other business. Discussion about Cathy Tudhope’s email on 12-4-2024 offering her
resignation as a Trustees of Public Funds board member. The Board discussed how we had
hoped she would reconsider over the last two weeks however, there has been no
communication from her. Barbara made a motion to regretfully accept Cathy’s
resignation, seconded by Sylvia. Unanimously approved.

8. Adjournment — Motion by Barbara to adjourn at 3:26 PM, seconded by Sylvia.
Unanimously approved.

Approved on January 9, 2025:
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isle La MoLe Ministerial Glebe Land Lot Sales:

Kennedy Lat Sale-1-18-2005 - $92,500:

.

Standardized Parcel: 318-100-10936

Standarflized Parcel Boundam
ISLE LAMGTTE - 2022

SPAN - ¥3:

Map 1D . .
Property|Description’

Category| (Real Estate Only} 1=
Resident |Ownership Code. ©

Grand Ligt Acres O ¢

Listed Real Value (Fully:

Current \Jse Reduction {Homestead)
Current (Jse Reduction (Non Res.)
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Hall Lot Sale-6-17-2004 - $87,500:

andardized Parcel: 318-100-10439

standardized Parcel Boundar:
iS1FI.AMOTTE - 2022

SPAN |

Map 1D ¢

Property Description

Category (Real Estate Only)
Residen{Ownership Code !
Grand List Acres

Listed Real Value (Full)

Current |Use Reduction (Homestead)
Current [Jse Reduction (Non Res.)




[T VERMONT PROPERTY TRANSFER TAX RETURN
VERMONT DEPARTMENT OF TAXES
MONTPELIER, VERMONT 05609-1401

{PLEASE TYPE OR PRINT CLEARLY)

Town of Isle LaMotts PO Box 250, Isle LaMotta, VT 05463

JCN SELLER'S (TRANSFEROR'S) NAME(S] COMPLETE MAILING ADDRESS FOLLOWING TRANSFER SGCAL SECORIPNPY
] | TAXPAYER IDENT NO &

f : |

SN BUYER'S (TRANSFEREE'S) NAME(S) COMPLETE MARING ADDRESS FOLLOWING TRANSFER SOCIAL SECURITY NO. OR
TAXPAYER IDENT. NO.
Harry Phlil Kennedy 98 Gray Rock Crascent, Gananogue, Ontario, Canads K76 2V4 l
|
Y5 PROPERTY LOCATION (Address In ful) DATE OF CLOSING
| West Shorg Road, fsls LaMotts wo [-/§05
INTEREST IN PROPERTY
1.D4 ree siwpLE 3. [_] UNDIVIDED 172 INTEREST 5. [ TIME-SHARE 7 [J easeMenTROW
1 20useestate 4. ] unonvimep % INTEREST 6. [ Jiease s. [Jomer -
Fﬁmo SIZE (Acres of fraction SPECIAL FACTORS: HAVE DEVELOPMENT RIGHTS BEEN CONVEYED __X__ NO YES
thereof) | WAS SALE BETWEEN FAMILY MEMBERS __X__ NO YEE STATE RELATIONSHIP cousing
1/3 acrs, more or less FINANCING: [] CONVENTIONAUBANK ) OWNER RINANCING  [X OTHER ot applicable
Y5 BUILDINGS ON PROPERTY AT THE TIME OF TRANSFER (CHECK ALL THAT APPLYY.
5[ none s. (] raRM BULDINGS 9. [ sTORE
2 O Facrory 8. D MULTI-FAMILY WITH i )DWELL&I;_CE; #an 10.0] orHer o CCRTBE
3.[J sinGLE FAMILY DWELLING 7. [J moBiLe HOME YEAR MAKE SER. NO.
4. X cAMPVACATION HOME e.[] CONDOMINIUM WITH 1 (NSERT ) JUNITS TRANSFERRED
CHECK WHETHER THE BUILDINGS WERE EVER 109 occupied  DQ RenTEo [ ] wilL BE RENTED AFTER SALE |
PRIMARY USE OF PROPERTY BEFORE TRANSFER (CHECK ONE): 1
1.[T] priMarY resioence 3. B campvacamion 8. [JoreraTiNgFARM - 7. L] COMMERCIALINDUSTRIAL
DESCRIBE
2 [ open LanD & Jriveerianp 6. (] GoVERNMenT USE 8. [_] OTHER development
RIB| _
PRIMARY USE OF PROPERTY AFTER TRANSFER (CHECK ONE): ‘
1. ] privary resioence 3 DX campvacanon 5. [ oPERATING FARM 7L COMMERCIALANDUSTRIAL
DESCRISE
2. [J open Lanp 5. [] rimBERLAND 6. [Jcovernmentuse 8. [ ] ommer

WAS PROPERTY PURCHASED BY TENANT

DESCRIBE
NO x YES DOES BUYER MCLD TITLE TO ANY ADJOINING PROPERTY X __NO _—_YES |

CURRENKT USE VALUE PROGRAM: IS'ANY PORTION OF THE LAND BEING CONVEYED SUBJECT TO A LIEN 0[3 GTRER RESEI"TI GRS UNDER THE AGRICUL- :
YES NO

TRUCTIONS

" TURAL AND MANAGED FORESY LAND USE VALUE PROGRAM CHAPTER 124 OF 32 V.5.A
. i

EXEMPTION FR

i K10 PRICE PAID FOR T Edl PRICE PAID FOR

AND COMPLETE SECTIONS M. N AND O BELOW,

TFoTAL
PRICH PAID 8 $2,500.00 PERSONAL PROPERTY S REAL PROPERTY § 92,500.00
STATE TYPE OF PERSONAL PROFPERTY

MAKE CHECKS PAYABLE TO: VERMONT DEPARTMENT OF TAXES
[l TAX DUE: Enter amount from rate schedule on reverss side. COMPLETE RATE SCHEDULE FOR ALL TRANSFERS

$ 1,958 25

Cr D._\TESE}.LER ACQUIRED 1780

(CONTIHUED OK REVERSZ SIDE)

JIF A VERMONT LAND SAINS TAX RETURN 1S NCT BEING FILED, CITE EXEMPTION FROM INSTRUCTIONS ON PAGE 4 OF THIS BGCKLET 8 yrs. %

|

] THIS SECTION TO BE COMPLETED BY TOWN OR CITY CLERK
|

- |

| Towwery|  ISLE LAMOTTE ACKNOWLEDGEMENT | TOWN NUMBER |
pare oF RecornJANUARY - 18 2005 RETURN RECEIVED (INCLUDING GERTIFICATES AND |

‘ BOOK NUMEER : o : AST 25¢ DISCLOSLIRE STATEMENT; ANC TAX PAID 05-2
LISTEDVALUE S _ _ GRAND LIST YEAR OF ) ’

- PARGEL 1D NO. 02-03-081 SIGNED /

LGRAND usqcmseom V-1 NS SATE NUARY 18. 2005 ' J !

178,00
Form PT-1(8/C00) INFC-PRO  80L-£55-202¢  www.infoprofurms com
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RATE SCHEDULE

Tax on Special Rate Property:

a. Value of purthesar's principal residence (not to excesd $100,000) (See Instructions) loa g

b, Value of profwr!y anrolied In current use program . b.§

£ Valus of quajiind WorkIng 1m0 ......imeiuseniessressesseninnssnss SR R e $ |

. ADG LINGE 14, b G0G € . - oo coreroere cote conessesssmseasasasmisrraseessn e d. 5 0.00 |

®. TR FBLE . .oolurrisrenerarmrsaricassemsseasesescoonsmssmes .. .005

{. Tax due an 9pecial Rate Property: Multiply Line 1d by Line 1e f s . 0.00
2. Tex on GenenJ Rote Property: . 92 500.00

8. Enter amount irom Line D on Front of feAUMR oo ienemsnsiserins s oo - 2.8 % ! 0.00

b Enter amount from Line 1d of Rate Scheduie sbove ... v. $ = 500.00

z SubtractLinp 2b from Line 28 ...ooemenen c. $ st

d. Tax rate . 4. 028

». Tax due on Gensmal Rate Property. Multiply Line 2¢ by Line 20 ..ccooeereeee s 3 1,158.25
3. Yotal Tex Due:

3. 4,156.23

Add Lines 17 ang 2¢ and snter here and on Line Ponfront of etum . .ceee..

|

LOCAL AND STATE PERMITS AND ACT 250 CERTIFICATES
Buysr(s) znd Sellni{s) certtty ss follows:
A. That they have Investgatad and disclosed 1o every party (o this transaction all of their knowledpe relsting to flood regulations, ¥ sny, sffecting the property.
8. That the ull.r&;) advised the buysr(s) thet loca! and siste bullding regulations, zoning reguletions and subdivislon regulstions and ter syslem and

potsble water Bupply rulss under Chaptor 64 of Title 10 pertuining to the property may fimi significantly the use of the property.
2 That this trangder is In complianca With or is exempt from ths wastewatyr system and potable water supply rules of the Agaency of Nsturs} Resourcet for the

foliowing reasons:
1. This property la ths subject of Permi{ No. - - and Iz §n complisnce with gaid parmit, or
2. This property and any retained parcel i exempt from the wastewster system and potabie water supply rules because (ses instructions for exemptions):
s. Parcel tolbe sold: Exemption Number 1 )
b. Parcel retningd: Exemption Number
Seller(s) further cartifles as follows:

That this transifer of real property and sny develspment thareon it In compiiance with or sxempt from 10 V.S.A. Chapter 151, Vermont's Land Use and

Dovelopmant law {Act 230), for the following resson: ’

1. This properny is the subject of Act 250 Permi Na. and i» In compliance with sald parmiL or

2. Tnis properfy Is sxempl from Act 250 bacause: {list sxemption number fromling O In instructons) b
£ That this transier dwms / doss not [strike cne) result In s pertition or subdivision of land. Note: if # does, an AC1 250 Disclosure Statement must be sttached

1o this return before filing with the town clark (see Line E instructons). :

———

WITHHOLDING CERTIFICATION

D Buysr{s) certifles that Vermont incomae tax has been withhsid from the purchese price and will be remittsd to the
Commissioner of Taxes with Form RW-171 within 30 days from the fransfer,
OR thatiths transfer Is exemp! from Incoms tax withholding for ths following reason (check one);

g 1. Undar penaltles of perjury, seller(s) corfifies that at thet time of transfer, each seller wace a resident of Vermont or an egtata.

D 2. Buysr{s) certifies that the partias obtained withholding certificate no. from the Commigsioner
of Taxes in sdvance of this sale.

D 3. Buyer(s) ceriifies that this |5 a transfer without conslderation. (See instructions for Form RW-171.)

D 4. Seliers(f) Is a mortgagor conveying the mortgaged property to 3 mortgagee in 3 foreciosure or transfer in liev of
foreciosure, with no additional considarution.

wE jEREBY SWEAR AND ﬁ.‘IRH THAT THIS RETURN, !NC'LDOING ALL CERTIFICATES, 1S TRUE, CORREST ANU COMPLETE TO THE BEST OF OUR KNOWLEDGE.

/ SELLER(S)/SIGNATURE(S) P DATE BUYER(S) SIGNATURE(S) DATE |

105

Michae! S. Gawne

Preparer's Sigm‘ﬂur{ Prepared by ]
|

Prepsrer's Address PO Box 810, St. Albans, VT 05478 Buyer's Reprasentative Tel
R {Print or Type) |

Keep o eopy of this retur for your recorgs.,
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TOWN OF ISLE LA MOTTE

POB 250
ISLE LA MOTTE VT 05463

————— [————————f———————————~f——CHECKING ACCOUNTS

Page 1 of 2

" DATE 1/31/05
PRIMARY ACCOUNT
- - ENCLOSURES

54526288

C/O SUZANNE LA BOMBARD TREASURER

ACCOUNT TITLE: TOWN OF ISLE LA MOTTE

i

For us supporting Vermont communities isn't a question, it's

the answer.
support visit chittenden.com.

MUNIC;PAL MMKT

For a more detailed look at our community

CHECK SAFEREEPING

ACCOUNT NUMBER 54526288 STATEMENT DATES 1/01/05 THRU 1/31/05
BEGINMING BALANCE 76,679.00 DAYS IN THIS STATEMENT PERIOD 31
2 CREDITS 91,717.81 AVERAGE LEDGER BALANCE 110,992, 47
1.DEBITS 7,000.00 AVG COLLECTED BALANCE 108,040.86
SERVICE CHARGE .00 INTEREST EARNED 81.38
INTEREST PAID 81.38 5 ANNUAL, PERCENTAGE YIELD EARNED 0.89%
CURREMT BALANCE 161,478.19, 2005 INTEREST PAID 81.38

DEPOSITS AND OTHER CREDITS

DATE TRANSACTION DESCRIPTION AMOUNT

1/19 CHECKING DEPOSIT ‘ 91,500.00 ;

1/31° CHECKING DEPOSIT 217:81

1/31] INTEREST DEPOSIT 81.38
—————————————————————————————————— CHECKS-r——+——~————=————— - ———————
DATE CHECK # AMOUNT )

1/14 i01 7,000.00

* INDICATES BREAK IN CHECK

-
~N

BALANCE
DATE BALANCE DATE
1/01 76,679.00 1/19
1/14 69,679.00 1/31

SEQUENCE .-
.

SUMMARY
BALANCE

161,179.00

161,478.19

i
Two Burlirigton Square | P.O. Box 820 | Burlington, Vermont | 05402-0820 { 1-800-345-2236 | TTY Users: 1-877-318-0253



Promissory Note and Agreement
Isle LaMotte Trustees of Public Funds and Selectboard
Amount: $9,726.11
Term: December 15, 2024 thru December 15, 2026

FOR VALUE RECEIVED, the undersigned promises to pay the Trustees of Public Funds for the Town
of Isle La Motte, at the Town Offices in Isle La Motte, Vermont, or such other place as the parties

may direct, the total principal sum of ni d, sev i lev
cents ($9,726.27), with interest from the date this instrument is executed on the unpaid principal at

the rate of three quarters of one percent (.75%) per annum no later than the 15" day of December
2025.

Presented on December 19, 2024:

Selecthoard Members

'/h/\ m
Mary-Catherine Graziano / -/ -

/
77 UUAY
Cary Sandvig ///% /
Joseph Deller W :

A
/
Pat Treckman %m

r Li nds: ) // -
Sylvia Jensen, Chair // e /@// Ll —

Barbara Callahan 45%/("‘""“’7/’ - Gq,[loﬂ_w

Peter Brzozowy, Chair

Cathy Tudhope - =




